nsEnsdedaaaanaasrgnafidanadanwsnusamanniwg lunga
aasmnIsunaswkazassallnaluwaaianannsngduiilszinelng

An Economic Factors Study with Correlation to Stock Prices in the Energy

and Utilities Industries in the Stock Exchange of Thailand.
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ABSTRACT

This study intends to look into the economic variables that affect stock prices on the Stock
Exchange of Thailand (SET) in the energy and utility sectors. In order to calculate frequency
distributions, means, and standard deviations, the study identifies several economic indicators, such
as the SET Index, Consumer Price Index (CPI), Policy Interest Rate (PR), Exchange Rate (EX),
Gold Spot prices, and the Nominal Effective Exchange Rate (NEER). To ascertain the relationships
between these economic variables and stock prices, correlation coefficients are also used. Monthly
secondary data from January 2018 to June 2023 were used for the analysis. Software is used in the
research to test hypotheses.

This study intends to investigate the statistical associations between independent factors
and securities prices in the SET's energy and utility sectors. With regards to variables including
the Consumer Price Index (CPl), Policy Interest Rate (PR), Exchange Rate (EX), Gold Spot
prices, and the Nominal Effective Exchange Rate (NEER), the analysis found strong inverse
statistical relationships at the 0.05 significance level. It also discovered a favorable association

with the SET Index.
Keywords : Economic factors , stock prices , energy industry
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