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ABSTRACT

The objective of this research was the relationship between financial ratios and stock
Prices in the health care service sector are listed on the stock exchange of Thailand. The
sample consisted of 5 Health Care Service sector companies listed on the Stock Exchange of
Thailand. By selected from the top 5 companies with the highest registered capital. This
research used Current ratio (CR), Debt to Equity ratio (D/E), Return On Asset (ROA), Return
On Equity (ROE), Total Assets Turnover Ratio (AT), Price to Book Value Ratio (P/BV) to study
the relationship between Financial ratios and stock prices. By collecting data at the end of each
quarter from 2018 — 2022 with were analysed by using Pearson correlation coefficient at the
level of statistical significance 0.05.

In conclusion, Current ratio (CR), Return on Asset (ROA), Return On Equity (ROE),
Total Assets Turnover Ratio (AT), Price to Book Value Ratio (P/BV) were positively correlated
with stock price at 0.05 significance. However, Debt to Equity ratio (D/E) was negatively
correlated with stock price at 0.05 significance. Shows that investors are interested in investing
in the Health Care Service Sector are listed on the stock exchange of Thailand. These financial

ratios can be used to forecast stock prices. To make investment decisions.

Keywords: Financial ratios, Stock price, Health Care Service Sector, The Stock Exchange of

Thailand
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1. myiereidayalasldaf@Benssnun (Descriptive Statistical Analysis)

A7 1 HAMTIATEAFIALTINTTUN (Descriptive Statistical Analysis) maoﬂ@;m‘ﬁamd

sasaImnmenmsRwilFlunsanen Mean Std. Min Max
1. 9ANEIMENINANDI

- DATMEIRIUNUNY ALK (CR) 1.32 1.27 0.28 5.41
2. A ELATIAI19IN19NITH

- é"mﬂmwf:ﬁmiadmmadgﬁaﬁu (DE) 0.69 0.38 0.17 1.69
3. AATIEIMANAFINTAIWAIINA 1S

- IATINAABLUNUANNFUNITNG (ROA) 10.21 5.8 0.47 26.83

- IAIHARDUUNUIINEINYBIKD 8% (ROE) 12.89 7.26 -2.96 29.20
4. aandmdszansnanlwnuInasnInegaw

- SaNFEURIWIDUIBIFUNTWETIN (AT) 0.49 0.16 0.26 0.93
500 71dIMNAAININIINANA

- DANEUIINUADYAFAKWNILTYT (PBV) 4.28 1.76 1.83 10.32
91A1 50.69 57.87 1.38 227.00

NANSANENFDAEINTIOUT WL TIATARINNTWE a\‘iﬂﬁ;jmﬁamau’%ﬁ'ﬂlu%m@qsﬁﬁ]

&al a @ A A a A o !
ﬂqiLLW‘ﬂﬂ‘ﬂ’ﬂ(ﬂLUElulu@lﬂq@]'ﬁaﬂﬂﬁwﬂLLﬁﬁﬂizLﬂﬂvL‘ﬂUNﬂ’]L@oaUﬂ 50.69 UIN LLAZAIIRIUNININIT

3 5 nda fa dandiuaninadad laun danainIunuryuiiou (CR) Sanadof 1.32,

aananlasaainmaniadu ldun danduniifudesiuvasgiionu (D/E) dduadof o.69,

8AINFIUANNENTD NIV ToUA BaTMHafaLWNUINNRUNING (ROA) Jd1aduf 10.21

LAzEATIHARDLUNUINEIUVDIL T AL (ROE) Jd1iafsf 12.89 , dandudszaniniwlunis

uImInIwgau ldun danaunywivuvesfunindnu (AT) ddualen 0.49, damaiuyac

nMIaaa leur dandwunaudeyadiiumaind (PBY) fduadon 4.28
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2. MINATEAMFNUITENTIRFUNUT (Correlation Coefficient Analysis)

A a 6 1 o a a% o o ¢ . . . . ' o 1
AN 2 NATNERAFNUTEANTIRRRUNWUT (Correlation Coefficient Analysis) : PDINYNAIBEN

PRICE CR DE ROA ROE AT PBV
PRICE 1
CR 0.818* 1
DE -0.482* -0.494* 1
ROA 0.577* 0.438* 0.562* 1
ROE 0.386* 0.219* -0.375* 0.922* 1
AT 0.689* 0.694* -0.308* 0.603* 0.465* 1
PBV 0.813* 0.603 -0.410* 0.601* 0.489* 0.831* 1

Winueg * nansd dewibddynzau 0.05

{ A @ a a5 o . . . . a
@137 3 NANINATIERAFNU S ENTENFUNUT (Correlation Coefficient Analysis) aNNENNAZIL

a 1 a { . e o g
E](ﬂi’laﬁ%ﬂﬁdﬂ’lild%ﬁim%ﬂ’liaﬂﬁﬁ Correlations ANMNANND

1. 9ANEIMENINANDY

- BATIEIUIUNURYUWILY (CR) 0.818* AANILAING
2. AT ELATIAI1IN19NTH%

- é’@iwmuwﬁau@iamummgﬁaﬁu (DE) -0.482* AAN1NATITIY
3. aad@mwaNaF NIl ls

- IATINAABLUNUINNFUNITNG (ROA) 0.577* AAMILALING

- BATIHANDUUNUIINEIUVBIEDaY U (ROE) 0.386* AANILALIN
4. damamdszansmnlwn1IuInIIN SN T

- SaMEURYWIDUIBIFUNITWTIN (AT) 0.689* AAMILALING
500 7dIMNAAININIIAAINA

- BANEUWIINRUADYAFARWNLITYT (PBV) 0.813* AAMILALING

WiNeng * waneds Jdtoddnnazay 0.0
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NANNTIATIZRANFNUTLANTERFUNUT (Correlation Coefficient Analysis) AMNINNAI 3%
1. mnmﬁmsw:ﬁ%gawuiw 8AINFEINENINAGES (Liquidity Ratios) laun
anMAIUIUNURYWILU (Current Ratios) danuduwusiumamanninglufianisuan fidd
Q/ a A€ 1 Qs 1 =) QI &/ o v Q Q
FuUsz&ND 0.818 na1Aa ‘Wmamﬁmuwunumguﬁﬂmwmm:mlmwmmﬂmwﬁ
- R o
Wasnudas liAndulufianadeins
2. a’mﬂ’lﬁl,mn:ﬁ"ﬁagawudﬂ BATEIBLATIFIIINNINILIU (Leverage Ratios)
¥ 1 @ 1 nql’n 1 1 A v . . a e o 6 o o [ 6
laun aaNFIUNLTUAEINVDIND YW (Debt to Equity Ratios) IANUFUNUDNUTIATNANNIN
=) 1 Qs a Qf 1 s 1 WQ 1 1 v v o v
lufan1say Jaraudsednd - 0.482 nande Wmamwmu%ﬁaumammaagﬁaﬁua@amwﬂ%
> o 6 d' n' n&’ a Rt £Z
NawmannIngilfsuudaanninldlufanisasenudng
3mﬂﬂ’1ﬁmi’wﬁ°ﬂ”a§awudﬁ saEIuANNENITLUAIYNANS (Profitability Ratio)
laun
04 a e 6 = 5 o 6 o % %
BATINAADLUNUINNFUNING (Return On Asset) IANNFNANUBSALIIONAINNINE L1h
a 1 e a Af 1 Q 1 =) o AI g o v
fienduin JaauUs=Ang 0.557 NA1IAE WINBATIFIRNAABLUNWINNFUNITNILANTUAZYIN 14
> [ 6 cll A' ; a a et
NerannIndidfswudad lUimntulufanadeinn
§AIMNANDUUNUINNEINVBINT %Y (Return On Equity) ANUFNAUTALIIAT
>3 Q a = Rt a Af 1 = a 1 1 v
nannIngluian1duin Senaudszdnd 0.386 naife WINEATEIUNAADLUUNUINNFIUVBINN D
v A' &/ o v [ [ 6 nll A' &’ a a [
nuwam:wﬂmwmmﬂmwmﬂawuﬂmmmuvlﬂiuﬂﬁmammnu
4. amMmylenetayanud dansulszdniawlunnIniningdu (Asset
Management Ratio) baiifi é’mwﬁmmyuﬁnmaaﬁuw%’w £1574 (Total Assets Turnover Ratio) &
L L L Qs Qs =) ] Q a A€ 1 L= U
ANUFNNUSAUTIAANNINE luAian19uIn TaauLszdnT 0.689 nafa wNaaIIEIL
s a et 6 A 3 ) v o et 6 A P é’ a a o
RUBILUVDIRUNINE T WadwazrinlATamannIndilfsuudaanmndnlylufanadoinn
5. mnms’ﬁmw:ﬁ%gawud'} é’mwmuya@hmammm@ (Market Value Ratio) bain
8nTaInIARUdayad1UN19L T (Price to Book Value Ratio) Auduwuiiusag
Qs L a 1 e a A€ U Qs 1 v 1 1 v b
AaNNINGluiansuin Aaaudszind 0.813 nannda ‘mnamnmmﬂmﬁqu@aﬂamﬁumamy%
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