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Factors Affecting Thai Generation Y Investors Investment Decisions to Invest
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ABSTRACT

This research aims to investigate personal factors, investment behavior, levels of opinion
toward investment decision-making, and the relationship between investment behavior and
investment decisions in the U.S. stock market among Thai Generation Y investors (born between
1981-1996). The sample consisted of 400 Thai Gen Y investors selected through accidental
sampling, and data were collected using an online questionnaire. The statistics used for data analysis
included percentage, mean, and standard deviation, as well as inferential statistics such as t-test,
one-way ANOVA, and Chi-square test. Research Results Personal Information Most respondents
were male, aged between 29-32 years, with the primary occupation of government officials/state
enterprise employees. The majority held a bachelor's degree and had an average monthly income of
15,001-35,000 Baht, with salary as their main source of income. Investment Behavior Respondents
primarily used the services of Kiatnakin Phatra Securities. Their investment holding period was more
than one year. They preferred investing in the technology and communication sector. Their
investment style was mixed, with the main objective of long-term wealth accumulation. The investment
proportion was less than 20% of their savings, and the preferred investment channel was mobile
applications. Their investment attitude indicated a moderate risk tolerance (6-15% of investment
capital). The decision-making approach involved mixed analysis methods or following
recommendations from online media. The investment strategy tended toward buying when prices
are below intrinsic value and selling when prices rise above intrinsic value. Overall, their level of
opinion toward investment decision-making was rated very high. Hypothesis Testing Results Personal
factors such as age, occupation, average monthly income, and source of income showed significant
differences in investment decision-making. Personal factors that did not lead to differences in
investment decisions were gender and education level. Furthermore, investment behavior was
significantly related to investment decision-making in the U.S. stock market at the 0.05 level of

significance.
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